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ANNUAL  REPORT. 


Pursuant  to  the  requirements  of  the  eleventh 
article  of  the  Association,  the  Managers  present 
herewith  a  report  of  their  doings  for  the  past  year. 

At  the  first  meeting  of  the  Board  of  Managers, 
elected  at  the  last  annual  meeting  of  the  Associa- 
tion, an  assessment  of  five  dollars  on  each  one  hun- 
dred thousand  dollars  of  capital  stock  was  laid  upon 
the  Banks,  pursuant  to  the  second  article  of  the 
Association. 

Subsequently,  circulars  were  sent  by  the  Trea- 
surer, to  all  the  Banks  in  New  England,  and,  in 
Massachusetts,  one  hundred  and  eight  Banks  re- 
sponded by  paying  their  annual  assessment. 

Of  the  Banks  in  the  other  New  England  States, 
seventy-eight  became  members. 

The  Bank  of  Geneva,  in  the  State  of  New  York, 
and  the  Bank  of  Quebec,  at  Quebec,  are  members, 
making,  in  all,  one  hundred  and  eighty-eight  Banks 
now  members  of  the  Association. 

Last  year  the  number  was  one  hundred  and 
ninety-nine,  showing  a  decrease  of  eleven. 
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The  Board  of  Managers,  have  held  five  meetings, 
as  usual,  the  past  year,  at  which  reports  have  been 
made  of  the  doings  of  the  Executive  Committee,  and 
their  acts  have  been  unanimously  approved.  The 
Executive  Committee  have  held  twenty-eight  meet- 
ings during  the  past  year,  at  which  all  matters  of 
detail  coming  before  it,  have  had  a  proper  hearing, 
and  such  directions  given  as  the  various  matters 
called  for,  to  best  carry  forward  the  operations  of 
the  Association. 

In  accordance  with  the  Statutes  of  the  Common- 
wealth, the  Secretary  has  delivered  to  the  High 
Sheriff  of  Suffolk,  twenty  counterfeit  bills  of  the 
Conway  Bank,  Massachusetts,  to  be  destroyed  by 
the  Superior  Court  having  jurisdiction. 

The  Managers  continue  their  offer  of  Rewards 
for  the  conviction  and  sentence  of  engravers  of  plates 
for  counterfeit  Bank  Notes,  and  for  dies  for  altering 
the  same,  also  for  uttering  counterfeit  Bank  Notes, 
as  it  continues  to  be  a  strong  inducement  to  detec- 
tives and  other  persons,  in  all  parts  of  the  country, 
to  arrest  and  cause  to  be  sentenced,  this  class  of 
persons,  who,  otherwise  in  a  great  majority  of  cases, 
would  most  likely  go  unmolested  and  unpunished. 

The  Association  has  paid  this  year  Fifty  Dol- 
lars reward  for  each  person  sentenced  for  passing 
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counterfeit  Money  of  any  Bank  belonging  to  the 
Association,  and  twenty-five  dollars,  for  the  sentenc- 
ing of  persons  for  passing  counterfeit  money  of  any 
of  the  other  New-England  Banks. 

From  January  1st  to  December  31st,  1861 — 
ninety-eight  persons  were  convicted  and  sentenced 
as  will  appear  by  the  following  lists : 

SENTENCES. 

Now  York  City,  John  Purker,  five  years,  aud  three  mouths,  S.  P. — 5's,  Citizens' 
Bauk,  Worcester. 

"         "    Wellington  Carnes,  five  years  and  threo  months,  S.  F. — 5's, 

Citizens'  Bauk,  Worcester. 
"         "    Edward  Wellington,  two  years,  S.  P. — 3's,  Merchants'  Bank, 

Portland. 

"         "    Luman  Ilawes,  two  years,  S.  P. — 2's,  Warren  Bank,  B.  Island. 
*'         "    Andrew  Boylo,  two  years,  S.  P. — 3's,  John  liaucock  Bauk, 
Springfield. 

"  "  Thomas  Cuff,  nine  mouths,  Pen.— 2's,  Bank  of  Mutual  Kc- 
demption,  Boston. 

"  "  John  Watson,  five  years  and  one  month,  S.  P. — 5's,  Monson 
Bank,  Monson. 

"  "  WiUiam  Maxwell,  fivo  years  and  one  month,  S.  P. — 3's,  Hart- 
ford Bauk,  Hartford. 

"  "  WiUiam  H.  Conrad,  ouo  year,  Pen. — 3's,  Hartford  B'k,  Hart- 
ford. 

"  "  John  Smith,  alias,  Wilson,  one  year,  Pen. — 2's,  Bank  of  New 
England,  East  Haddam,  Ct. 

«  "  Martin  Bulford,  two  years,  S.  P. — 3's,  Worcester  Bauk,  Wor- 
cester. 

ii  ii  James  Riley,  alias  Wiley,  one  year,  Pen. — 3's,  Worcester  Bank, 
Worcester. 

ii  »  James  Hughes,  two  years,  S.  P.— 3's,  Worcester  Bank,  Wor- 
cester. 

"  ii  James  McClenan,  one  year,  Pen. — 3's,  Worcester  Bank,  Wor- 
cester. 

ii  "  John  Lelaud,  one  year,  Pen. — 3's,  Worcester  Bank,  Worcester. 
"  "  John  McCleary,  one  year,  Pen. — 5's,  Continental  Bank,  Boston. 
"  "  Ann  Smith,  one  year,  Pen. — 10's,  Bauk  of  Commerce,  Boston, 
li  ii  Charles  Sands,  four  years,  S.  P. — 10's,  Bank  of  Commerce, 
Boston. 
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New  York  City,  John  W.  Brown,  two  years.  S.  P.— l's,  Worcester  Bank,  Wor- 
cester. 

"         "     Uenry  C.  'Wilson,  one  year,  Pen.— 2's,  Bank  of  Brighton, 
Brighton. 

"         "    James  Jones  alius  TcrwiUer,  two  years.  S.  P. — 2"s,  Merchants' 
Bank,  Lowell, 

"     William  Robinson,   five  years,  Pen. — 3's,  Worcester  Bank, 
Worcester. 

"         "    Charles  King,  ten  years,  S.  P.— 2's,  Union  Bank,  Swanton 
Falls,  Vt. 

"         "     Herman  Miller,  three  years,  S.  P.— 2's,  Union  Bank,  Swanton 
Falls,  Vt. 

"         "     Francis  Charlock,  two  years,  S.  P. — 2's,  Union  Bank.  Swanton 
Falls,  Vt. 

"         "    Philip  0.  Iladley,  three  months,  Pen. — 5's,  Merchants'  Bank, 
Lowell. 

"         "     Robert  Rancy.  three  years,  S.  P.— 5's,  Merchants' Bank,  Lowell. 
"         "     Francis  Lynch,  five  years,  S.  P.— 10's,  Atlantic  Bank,  Boston. 
"         "     Thomas  Fitzgerald,  two  years,  Pen. — 10's,  Bank  of  Commerce, 
Boston. 

"         "     James  Mervin,  two  years,  S.  P.— 10's,  Bank  of  Commerce, 
Boston. 

"         "     Charles  Merwin,  two  years,  S.  P. — 10's,  Bank  of  Commerce, 
Boston. 

"         "    John  Dobhs,  five  days,  City  Prison.— 10's,  Bank  of  Commerce, 
Boston. 

"         "    Richmond  Weeks,  two  years,  S.  P. — l's,  Bank  of  Brighton, 
Brighton. 

"         "    Charles  A.  Lee,  two  years.  S.  P.— l's,  East  Iladdam  Bank,  Ct. 
"         "    Joseph  Thompson,  three  years,  S.  P.— 10's,  Atlantic  Bank, 
Boston. 

Syracuse,  N.  Y.,  Thomas  McOovern,  three  years  and  three  months,  S.  P.— 10's, 

Andover  Bank,  Andover. 
Lansingburgh,  N.  Y.,  Charles  Vclic,  two  years  and  four  months,  S.  P.— 10's, 

Andover  Bank,  Andover. 
Ilarrisburg,  Pa.,  Andrew  J.  Knipple,   seven  months,  S.  P.  —  5's,  Citizens' 

Bank,  Worcester. 

Ballston,  Spa.,  N.  Y.,  George  W.  Ainsworth,  two  years  and  three  months,  S.  P.  

5's,  Cambridge  City  Bank,  Cambridge. 
"       "      "   James  Perry,  two  years  and  six  months,  S.  P. — 5's,  Cam- 
bridge City  Bank,  Cambridge. 
Albany,  N.  Y.,  Gerrit  J.  Long,  three  years  and  two  months,  S.  P. — 3's.,  An- 
dover Bank,  Andover. 
"         "      William  Green,  two  years,  S.  P.— 5's. ,  Continental  B'k.,  Boston. 
"         "      George  Edwards,  two  years,  S.  P.— 5's.,  Continental  B'k.,  Boston. 
"         "      Robert  Comoy,  two  years,  S.  P. — 5's.,  Continental  B'k.,  Boston. 
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Troy,  N.   Y.,  James  Vcrmilyoa,  two  yours,    S.    P.—  2's,  Pocasset  Hunk,  :iiiU 

Litchfield  Co. 

Brooklyn,  N.  Y. ,  Peter  lluloy,  two  years,  S.  P.— 10's,  Bank  of  C'oiuuiorcc, 
Huston. 

"  "       Henry  Hoilly,  two  years,  P.  P. — 3's,  Hartford  Hank,  Hartford. 

"  "      Augustus  Christnian,  two  years  and  four  months,  S.  P. — 

10's,  Atlantic  Hank. 

Fort  Ann,  N.  Y.,  Jonathan  Bennett,  tight  years,  S.  P.— 3's,  Troiiiont  Hank, 

Boston. 

"  "       Caleb  Bennett,  five  years,  S.  P.— 3's,  Tremont  Bank,  Huston. 

Toledo,  Oliio,  Joaepb  Priest,  tVw  years,  S.  P. — 3's,  Lynn  Mechanic  Hank,  I.ynn. 

"       "     Mary  McNot,  four  years,  Pen.— 3's,  Lynn  Mechanic  Hank,  Lynn. 
Philadelphia,  Pa.,  John  Laffcrty,  one  year  and  three  months,  S.  P.— 3's,  Wor- 
cester Hank,  Worcester. 
Lewis  Jones,  one  year.  Pen. — 10's,  Warren  Hank,  Darners, 
floorgo  Heckcr,  one  year,  S.  P. — 10's,  Warren  Hunk,  Danvers. 
John  Dorr,  five  months,  8  P.— 10's,  Warren  Hank,  Danvers . 
William  Tarr,  four  years,  Pen. — 5's,  Merchants'  B'k.,  Nor\\  ich 
Jacob  Zimmerman,  three  years,  Pen. — 5's  Merchants' Hank, 
Norwich. 

Homy  W.  Dowd,  one  year,  Co.  Prison.— 5's,  Cambridge  City 

Bank.  Cambridge 
Solomon  Mushlctz,  one  year  and  six  months,  Pen. — 5's  Rock- 
land Hank,  Hoxlmry. 
John  decker,  one  year  and  six  months,  Pen. — 5's,  Kockland 

Hank,  ltoxbury. 
James  Perry,  four  years,  Pen. — 5's,  Mechanics'  Bank,  New 
Haven. 

Jersey  City,  N.  J.,  Wm.  Swiek,  S50  fine,  and  costs.— 10's,  Atlantic  B'k.,  Boston. 
"  "    Benjamin  Shumuu,  S100  fine,  and  costs.— 10"s,  Atlantic  Bank, 

Boston. 

Hartford,  Conn.,  William  Wallace,  six  years,  S.  P.— 10's,  Danbury  and  Pocasset 
Banks. 

«         «      George  Abbott,  six  years,  S.  P.— 10's,  Danbury  and  Pocasset 
Banks. 

«         •'      John  A.  Arnold,  S2000,  bail  forfeited  and  paid.— 10's,  Danbury 

and  Pocasset  Banks. 
"         «      Henry  Duffy,  four  years,  S.  P.— 10's,  Atlantic  Bank,  Boston. 
Bridgeport,  Conn.,  Frank  P.  Florence,  two  years,  S.  P.— 3's,  Mount  Vernon 

Bank,  Boston. 

'«  «   James  Carroll,  two  years,  S.  P.— 3's,  Mount  Vernon  Bank, 

Boston. 

Danbury,        "    Ann  Dillion,  four  years,  S.  P.— 3's,  Southport  Bank,  Conn. 

"  "    Ann  Riley  four  years,  S.  P. — 3's,  Southport  Bank,  Conn. 

«  "    John  Smith,  two  years.  S.  P.— 3's,  Southport  Bank,  Conn. 

New  Haven,  Ot.,  James  Clark,  two  years  S.  P.— 2's,  Bank  ofMiddlebury,  Vt. 
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ProWilence,  R.  I.,  Harry  Howard,  three  years,  S.  P.— 5's,  Mechanics'  Bank, 
Now  Ha  you. 

Portland,  3Iaine,  John  C.  Davis,  two  years,  S.  P.— Continental  Bank,  Boston. 

"   Thomas  Burns,  two  years,  S.  P.  Continental  Bank,  Boston. 
"  "   Charles  U.  Bonney,  two  years,  S.  P.— 10's,  Waterbury  Bank, 

Connecticut. 

"    George  Larrabee,  one  year  and  six  months,  S.  P.— 10's  Water- 
bury  Bank  Connecticut. 
Boston,  Mass.,  John  Larkin,  alias.  Dennis  Sullivan,  six  years,  S.  P.— 10's,  War- 
ren Bank,  South  Danvers. 
"        "        Kphraim  C.  Starkweather,  convicted,  bail  forfeited,  S300— 10's, 

Bank  of  North  America,  Boston. 
"        "        John  Smith,  ten  years,  S.  P.— 10's.  Atlantic  Bank,  Boston. 
"       "       John  F.  Wilson,  ten  years,  S.  P. — 10's,  Atlantic  Bank, Boston. 

Lewis  Peihl,  five  years,  S.  P.— 3's,  Webster  Bank,  Boston. 
"        l:        Henry  Nichols,  two  years.  S.  P.— 10"s,  Waterhury  Bank,  Conn. 
"       "       George  Wilson,  four  years,  S.  P.— Coin,  halves. 
Salem,  Mass.— Albert  Tenncy,  twelve  years  S.  P.,— Cambridge  City  Bank. 
"        "      John  S.  Fuller,  Jr.,  S2000  bail,  "  " 

"        "      Daniel  D.  Crowd],  $2000  bail.  "  " 

"        "      William  Blood,  six  years,  S,  P.,  5's,  Abington  Bank. 
"        "      James  O'llara,  six     "      "     5's,       "  " 
Taunton,  Mass.,  Joseph  L.  Oarfiold,  1  year,  S.  P., — 5's,  Brighton  Market  Bank. 
"  "     Henry  W.  Wilkinson,  tlirce  years,  S.  P.,— Merchants'  Bank, 

New  Bedford. 

"  "      Philip  Washburn,  three  years,  S.  P.,—     "  " 

New  Bedford,  Mass.,— James  Clark,  two  years  six  months,  S.  P.,— Warren  Bank, 
Danvers. 

New  Bedford,  Mass.,— George  Harris,  four  years,  S.  F., Warren  Bank,  Danvers. 
Lenox,  Mass.,— Thomas  Beck,  two  years.  H.  C.,— 5's,  Brighton  Market  Bank. 
Lowell,  Mass.,— Lewis  Peihl,  ten  years,  S.  P.,— 3's,  Webster  Bank  Boston. 
Total,— 98  persons,  2SG  years,  9  months,  and  5  days,  $2,300,— bail  forfeited. 

The  Association  has  paid  for  sentencing  the  fol- 
lowing number  of  persons,  for  the  last  nine  years, 
to  wit : 

In  1853,   14  persons  sentenced,  time  not  kept,  say  50  years. 
"  1854,   64      "         "         time  was  kept,   269  years,  4  months. 
"  1855,  10      "        "  "         "        34    "      4  " 

"  1856,  20     «        "  "        «        78  "      6  " 

"  1857,  29     "        "  "  97  "      7  " 

"  1858,  Gl      '•        "  «        «       208  "      6  " 

"  1859,  80     "        "  «        »       103  "      8  " 

"  1860,  89     "        "  «        «       125  "     1  " 

"  1861,   98      «         «  "         «       286   «      9      "5  day«. 

Total,      365  1253  U  5 
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It  will  bo  seen,  that  the  list  of  persons  sentenced 
daring  the  past  year,  is  much  larger  than  any  year, 
since  the  organization  of  this  Association. 

This  shows  that  the  enticing  nature  of  the  busi- 
H688  increases  the  number  of  persons  that  are  dis- 
posed to  try  it,  and  take  the  risk  of  being  appre- 
hended. 

Several  counterfeits  have  appeared  during  the 
last  year,  and  some  of  them  were  very  well  exe- 
cuted, and  deceived,  for  a  time,  not  only  the  com- 
munity at  large,  but  some  persons,  also,  whose  busi- 
ness it  is  to  assort,  count  and  judge  of  the  genui- 
ness  of  Bank  Notes,  while  many  other  counterfeits 
were  entirely  different  from  the  genuine  plate,  using 
only  the  names  of  various  Banks,  and  making  up 
the  plates  with  such  dies  as  could  be  obtained  to 
make  a  respectable  looking  bill. 

Rewards  paid  for  Banks  that  are  members  of 

the  Association, — to  wit  : 

Merchants'  Batik,  Portland,  Maine,  1  reward. 

Warren,       "     Warren,  R.  I.,  1  « 

John  Hancock  Bank,  Springfield,  1  " 

Worcester  Bank,  Worcester,  8  " 

Andover  Bank,  Andover,  3  " 

Lynn  Mechanics'  Bank,  Lynn,  2  " 

Warren  Bank,  Dauvers,  G  " 

Rockland  Bank,  Roxbury,  2  " 

Brighton  Market  Bank,  Brighton,  2  " 

Merchants'  Bank,  New  Bedford,  2  " 
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Hartford  Bank,  Hartford,  3  rewards. 

Bank  of  Commerce,  Boston,  7  " 

"  "  North  America,  Boston,  1  " 
"    "  Mutual  Redemption,  Boston,  1  " 

Rewards  paid  for  Banks  that  are  not  members  of 

the  Association,  to  wit  : 

Abington   Bank,   Abington,  2  rewards. 

Citizens'      "       Worcester,  3  " 

Monson        "        Monson,  1  " 

Bank  of  Brighton,  Brighton,  2  " 

Merchants'  Bank,  Lowell,  3  " 

Cambridge  City  Bank,  Cambridgeport,  G  " 

B.  of  New  England,  E.  Haddam,  Ct.,  1  " 

Continental  Bank,  Boston,  G  " 

Atlantic        "           "  8  « 

Trcmont        "          "  2  " 

Mt.  Vernon    "          "  2  " 

Webster        "          "  2  " 

Union          "   S wanton  Falls,  Vt,.,  3  " 

East  Haddam'Bank,  E.  Haddam,  Ct.,  1  " 

Merchants'  Bank,  Norwich,  Ct.,  2  " 

Merchants'  .  "      New  Haven,  Ct.,  1  " 

Southport       "      Southport,  Ct.,  3  « 

Waterbury      "      Watcrbury,  Ct.,  3  " 

Mechanics'     "      Concord,  N.  H.,  1  " 

Middlcbury     "      Middlebury,  Vt.,  3  " 

Danbury        «      Danbury,  Ct.,  3  " 

Pocasset  and  Litchfield  Co.*,  1  " 

It  will  be  seen  by  an  examination  of  the  list  of 
Banks  counterfeited  upon,  that  nearly  one  half  of 
the  rewards  paid  during  the  last  year,  have  been  for 
counterfeits  on  Banks  belonging  to  the  Association, 
while  the  number  of  members  in  New  England 
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constitutes  only  about  one  third  of  the  whole,  show- 
ing clearly,  that  it  is  for  the  interest  of  the  Banks 
to  become  members,  as  double  rewards  are  paid  for 
counterfeiting  on  any  Bank  that  is  a  member,  ami 
much  more  trouble  will  be  taken  and  expense  in- 
curred by  persons  seeking  the  reward,  and  who 

hope  to  get  it,  to  sentence  the  persons  carrying 

the  fifty  dollars  reward.  And  as  the  money  is  paid 
oidy  upon  conviction  and  sentence,  their  watchful 
care  of  each  case  will  not  cease  until  the  offender 
has  his  just  deserts  awarded  him. 

It  will  be  further  seen  by  the  list  of  counter- 
feiters paid  for  during  the  last  year,  that  the  bills  of 
twenty-Uvo  Banks  have  been  counterfeited  that  arc 
not  members  of  the  Association,  and,  in  two  instan- 
ces, the  Continental  Bank,  Boston,  and  the  Cam- 
bridge City  Bank,  Cambridgeport,  six  rewards  have 
been  paid  on  each ;  on  the  Atlantic  Bank,  Boston, 
eight  rewards  ;  and,  in  several  cases,  such  as  the 
Trcmont  and  Mt.  Vernon  Banks,  Boston  ;  Citizens', 
Worcester ;  Bank  of  Brighton,  Brighton ;  Mer- 
chants', Lowell ;  Abington,  Abington  ;  Merchants', 
Norwich  ;  Danbury,  Danbury ;  Union,  Swanton 
Falls ;  and  the  Waterbury  and  Southport  Banks, 
Connecticut ;  two,  three,  and  four  rewards,  have 
been  paid  on  each  bank. 
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The  Managers  believe  that  the  list  here  referred 
to,  will  gladly  pay  the  coming  year,  sharing  to  that 
extent  their  proportion  of  the  expenses  of  the 
Association,  and  encourage,  also,  greater  activity 
amongst  the  detectives  and  others,  to  bring  dealers 
of  counterfeit  notes  on  their  banks  to  justice,  being 
then  entitled  to  the  double  rewards. 

From  the  report  of  the  "  Central  Association  of 
Banks,"  Philadelphia,  made  in  May  18(31,  it  appears 
that  ninety-two  banks  were  members,  representing 
a  portion  of  the  Banking  interests  of  Pennsylvania, 
New  Jersey,  Delaware  and  Maryland,  and  the 
amount  of  the  capital  of  the  members  is  something 
over  twenty-five  millions  of  dollars. 

At  the  date  of  their  report,  the  Association  had 
been  in  operation  but  a  little  more  than  ten  months, 
and  had  sentenced  nineteen  persons  to  fifty-six 
yea  rs'  i  mp  ri  son  men  t . 

Several  of  the  persons  sentenced,  were  old  offend- 
ers, notorious  and  dangerous  to  be  at  large,  having 
lived  upon  the  community  by  fraud  for  years. 

We  allude  with  pleasure  to  the  success  of  this 
Association,  as  it  is  operated  substantially  under 
the  same  rules  and  regulations  as  our  own,  and  we 
believe,  it  is  destined  to  do  a  good  work  in  its  loca- 
lity. 
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We  have  every  year  expressed  our  desire,  that 
the  great  Banking:  interest  of  the  State  of  New 
York,  would  form  an  association,  that  would  greatly 
aid  other  associations  now  at  work,  for  the  suppres- 
sion of  counterfeiting  bank  notes  and  coin. 

We  still  hope  that  the  Banks  in  the  city  of 
New  York  will  form  such  an  association,  adding  as 
many  of  the  country  Banks  as  may  desire  to  join 
it. 

Such  an  association,  in  such  a  locality  as  New 
York  city,  would  be  powerful  for  good,  and  a  terror 
to  the  evil  doers  in  their  midst,  from  whom — from 
experience  and  observation  in  tracing  the  manufac- 
ture and  sale  from  first  hands,  of  counterfeit  Bank 
Notes, — a  very  large  proportion  of  counterfeit  Bank 
Notes  emanate. 

The  Legislature  of  Massachusetts  renewed  its 
grant  of  fifteen  hundred  dollars  for  the  year  1861, 
provided  the  Association  expended  three  times  that 
sum  ;  which  shows  that  our  State  continues  to  ap- 
prove our  acts,  endorses  the  necessity  of  an  organ- 
ization like  ours,  and  is  willing  to  aid  in  protecting 
the  community  from  the  frauds  of  counterfeiting  its 
circulating  medium,  the  issue  of  which,  as  currency, 
is  authorized  by  its  Statutes,  and  from  which  right 
to  issue  Bank  Notes  as  a  currency,  the  State  receives 
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by  a  tax  of  one  per  cent,  on  the  capital  of  every 
Bank,  nearly  all  its  ordinary  revenue. 

The  attention  of  the  Managers,  has  been  called 
repeatedly  to  an  evil  that  appears  to  be  constantly 
increasing,  and  its  tendency  is  to  discourage  detec- 
tives and  others  from  attempting  to  apprehend 
criminals.  It  is  the  evil  effect  of  decreasing  the 
bail  of  criminals. 

It  too  often  happens  that,  after  a  criminal  has 
been  convicted,  his  bonds  are  reduced  to  a  compara- 
tively small  sum,  which  enables  him  to  give  the 
amount  required,  and  that  is  the  last  that  is  seen  of 
him  ;  and,  in  some  cases,  not  only  is  the  sum  placed 
surprisingly  low,  but  men  of  "  straw  "  are  accepted 
as  bondsmen. 

In  some  cases,  we  notice  with  surprise  and  regret, 
that  persons  are  arrested,  known  to  be  perfectly 
notorious  characters,  and  placed  in  the  tombs,  and 
before  they  can  be  brought  to  trial,  are  permitted 
to  go  at  large,  by  giving  bail  in  the  small  sum  of 
two  or  three  hundred  dollars,  by  some  one  of  the 
judges  or  other  persons,  having  the  right  by 
Statute,  to  do  so. 

This  course  of  action,  by  persons  holding  com- 
missions to  administer  justice,  for  crimes  committed 
on- an  unsuspecting  community,  is  certainly  repre- 
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hensible,  and  in  our  opinion,  should  receive  the  con- 
sideration of  the  authorities  in  power,  and  the  Legis- 
lature. 

We  trust  this  evil  will  be  remedied,  by  circum- 
scribing the  list  of  persons  now  authorized  by  the 
Statutes,  to  admit  criminals  to  bail,  and  by  the  use 
of  sound  judgment,  in  those  having  the  right  to  bail 
criminals,  in  placing  the  amount  sufficiently  large, 
to  insure  a  fair  trial,  and  final  justice. 

Will  it  not  be  time  well  spent  by  the  Legislature, 
to  revise  the  Statutes  on  this  subject? 

The  Board  of  Managers,  submit  with  pleasure, 
the  result  of  their  labors  for  the  past  year,  and 
ask  for  a  unanimous  approval  of  its  members,  by 
continuing  their  membership,  and  ask  for  the  ap- 
proval of  the  Legislature,  by  a  continuance  of  its 
grants,  which  has  been  so  many  times,  and  so  cheer- 
fully granted  heretofore. 

We  ask  the  Banks  of  New  England, — not  mem- 
bers— to  examine  our  work  of  this  year,  and  then 
to  decide,  in  view  of  the  large  increase  of  counter- 
feiting in  our  midst,  whether  it  is  not  a  duty  you 
owe  to  the  community  around  you,  to  contribute  the 
small  sum  assessed  upon  the  capital  of  each  Bank, 
to  enable  the  Association  to  increase  its  efforts,  and 
cheek,  if  possible,  this  nefarious  business. 


LIST  OF 

BANKS 

BELONGING    TO    THE  ASSOCIATION. 

Atlas, 

$1,000,000 

Boston. 

Blackstone, 

750,000 

<c 

Boylston, 

400,000 

it 

Bank  of  Mutual  Redemption, 

500,000 

tt 

City  

1,000,000 

tt 

Bank  of  Commerce, 

.  2,000,000 

ct 

Jcjiiot,  . 

fiAA  AAA 

600,000 

Exchange, 

.  1,000,000 

it 

FaneuilHall, 

500,000 

tt 

Freeman's, 

.  400,000 

it 

Granite,  , 

900,000 

tt 

Globe,  .... 

.  1,000,000 

it 

Hamilton,  . 

500,000 

it 

Mechanics',  . 

250,000 

it 

Massachusetts, 

.  800,000 

It 

National, 

.  750,000 

tt 

New  England, 

1,000,000 

tt 

North,  .... 

.  860,000 

tt 

North  America,  . 

750,000 

tt 

Suffolk, 

.  1,000,000 

tt 

Traders',  .... 

.  600,000 

tt 

Union,  .... 

.  1,000,000 

tl 

Washington, 

.  750,000 

tt 

Asiatic, 

815,000 

Salem. 

LIST  OF 
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Andovcr, 

A  ti  (1  ftvor 

Agricultural 

ooo  000 

X  1LIMIL1U.. 

Asawam. 

ooo  000 

ftnri  n  rrfi  m  rl 

Attlcboro',  . 

l  oo  ooo 

A  ttl  plinm' 

iLltl^UUiU  a 

Blackstone, 

100  000 

TTvlirid  m 

-V  I'll        „  '  . 

Brighton  Market, 

250,000 

Brighton. 

Beverly, 

125,000 

Beverly. 

Bristol  County, 

350,000 

Taunton. 

Bank  of  Cape  Cod, 

150  000 

JL      \J  *,  Kt  yj  \J 

Harwich 

Barnstable, 

350  000 

Yarmouth  n't 

Bedford  Commercial, 

600,000 

N.  Bedford. 

Bunker  Hill,  . 

300,000 

Ckavlestown. 

Cabot,  .... 

150,000 

Chicopee. 

Cambridge. 

100  000 

«L  V/  \J  •  V  V  V/ 

Canibridgeport 

Charles  TJiver 

100  000 

1  *n m  nvi  i  1  or* 

Cambridge  Market 

150  000 

"NT  ftnm  nitnffA 

Central, 

350  000 

City 

400  000 

u 

City. 

150  000 

T.vivn 

Comvav. 

150  000 

Conway . 

Chicopee, 

300,000 

Springfield. 

Concord,  ... 

100,000 

Concord. 

Commercial, 

600,000 

New  Bedford. 

Danvers, 

150  000 

Danvers. 

Essex,  .... 

100  000 

Haverhill. 

Exchange,  . 

200,000 

Salem. 

Fitchhurg, 

250,000 

Fitchburg. 

Framingham, 

200,000 

Framingham. 

Fairhaven, 

300,000 

Fairhaven. 

Franklin  County, 

200,000 

Greenfield. 

Fall  River,  . 

350,000 

Fall  River. 

Greenfield, 

200,000 

Greenfield. 

Grand  Bank, 

100,000 

Marblehead. 
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Grafton,  . 

$100,000 

Grafton. 

Hampshire  Manufact'rs 

,  350,000 

Ware. 

Haverhill, 

AAA      /\  f\  f\ 

200,000 

Haverhill. 

Hingham, 

140,000 

Hingham. 

Holliston, 

100,000 

Holliston. 

John  Hancock,  . 

150,000 

Springfield. 

Lowell, 

200,000 

Lowell. 

Lancaster, 

200,000 

Lancaster. 

Lynn  Mechanics',  . 

250,000 

Lynn. 

Leighton, 

200,000 

« 

Merchants', 

200,000 

Salem. 

Mercantile,  . 

200,000 

ft 

Merrimack, 

180,000 

Haverhill. 

Mechanics',  . 

200,000 

Newburyport. 

Merchants', 

600,000 

New  Bedford. 

Maiden, 

100,000 

Maiden. 

Marine, 

000,000 

New  Bedford. 

Marblchead,  . 

120,000 

Marblchead. 

Mechanics', 

600,000 

New  Bedford. 

Machinists', 

200,000 

Taunton. 

Monument, 

150,000 

Charlestown. 

Milbury, 

100,000 

Milbury. 

Neponsct, 

Canton. 

Newton,  . 

150,000 

Newton. 

Northboro',  . 

100,000 

Northboro'. 

North  Bridgewatcr, 

100,000 

North  Bridgewater. 

Old  Colony,  . 

200,000 

Plymouth. 

Oxford,  . 

100,000 

Oxford. 

Powow  River,  . 

100,000 

Salisbury. 

Provincetown, 

100,000 

Provincetown. 

Peoples',  . 

150,000 

Boxbury. 

Pemberton,  . 

100,000 

Lawrence. 

Plymouth, 

150,000 

Plymouth. 

LIST    OF  HANKS. 


Quincy  Stone, 

$150,000 

Quincy. 

(iuinsigamond,  . 

250,000 

Worcester. 

ltockland,  . 

150,000 

Roxbury. 

Rollstone, 

250,000 

Fitchburg. 

Randolph, 

150,000 

Randolph. 

Itockport, 

150,000 

Rockport. 

Southbridge,  . 

150,000 

Southbridge. 

South  Reading,  . 

100,000 

South  Reading. 

Shelburnc  Falls, 

150,000 

Shelburne  Falls. 

Spioket  Falls, 

100,000 

Mcthuen. 

Tradesman's, 

150,000 

Chelsea. 

Union  of  Weymouth  ) 
and  Braintree,  ) 

\\  cymouth. 

Village,  . 

200,000 

Danvers. 

Warren, 

250,000 

Wareham, 

100,000 

Wareham. 

Worcester, 

300,000 

Worcester. 

Wrentham,  . 

150,000 

Wrentham. 

Waltham,  . 

200,000 

Waltham. 

Ascutney, 

50,000 

Windsor,  Vt. 

Ashuelot,  . 

100,000 

Keene,  N.  H. 

Bank  of  Montpelier, 

100,000 

Montpelier,  Vt. 

Bank  of  Brattlcboro', 

150,000 

Brattlcboro',  Vt. 

Battenkill, 

50,000 

Manchester,  Vt. 

Biddeford, 

150,000 

Biddeford,  Me. 

Bath,  . 

75,000 

Bath,  Me. 

Bradford,  . 

100,000 

Bradford,  Vt. 

Bank  of  Waterbury, 

80,000 

Waterbury,  Vt. 

Bank  of  Commerce, 

1,000,000 

Providence,  R.  I. 

Bank  of  No.  America, 

800,000 

M  It 

Bank  of  N.  Hampshire,  150,000 

Portsmouth,  N.  H. 

Bank  of  Lyndon, 

100,000 

Lyndon,  Vt. 

Bank  of  Geneva,  . 

200,000 

Geneva,  N.  Y. 
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Brandon  Bank 

875,000 

Brandon,  Vt. 

City  Bank, 

100,000 

Bath,  Me. 

Cocheco, 

100,000 

Dover,  N.  H. 

Commercial, 

52,500 

Bristol,  R.  I. 

Claremont, 

100,000 

Claremont,  N.  H. 

Connecticut  River, 

100,000 

Charlestown,  N.  H. 

Cheshire  County, 

100,000 

Keene,  N.  H. 

Danbury,  . 

200,000 

Danbury,  Conn. 

Eagle,  . 

50,000 

Bristol,  R.  I. 

Exchange, 

500,000 

Providence,  R.  I. 

Francistown, 

60,000 

Francistown,  N.  H. 

Farmers'  &  Mechanics',  100,000 

Burlington,  Vt. 

Freeman's, 

65,000 

Bristol,  R.  L 

Fall  River  Union,  . 

200,000 

Fall  River,  R.  I. 

Frontier,  . 

75,000 

Eastport,  Me. 

Gardiner,  . 

50,000 

Gardiner,  Me. 

Georges, 

50,000 

Thomaston,  Me. 

Granite  State 

100,000 

Exeter,  N.  II . 

Granite, 

60,000 

Pascoag,  R.  I. 

Great  Falls, 

150,000 

Somersworth,  N.  H. 

Hartford, 

1,134,000 

Hartford,  Conn. 

Lebanon,  Bank  of  . 

100,000 

Lebanon,  N.  H. 

Lincoln, 

200,000 

Bath,  Me. 

Langdon, 

100,000 

Dover,  N.  H. 

Lumberman's,  . 

50,000 

Old  Town,  Me. 

Mechanics  &  Traders', 

141,000 

Portsmouth,  N.  H. 

Manufacfrs'  &  Traders',  250,000 

Portland,  Me. 

Merchants',  . 

225,000 

<<  it 

Merchants', 

150,000 

Burlington,  Vt. 

Merrimack  County,  . 

80,000 

Concord,  N.  H. 

Mechanics',  . 

500,000 

Providence,  R.  I. 

Medomak, 

50,000 

Waldoboro',  Me. 

Monadnock,  . 

50,000 

East  Jaffroy,  N.  H. 
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Mechanics',  . 

$100,000 

Concord,  N.  BT. 

Mercantile, 

.  100,000 

Providence,  R.  I. 

N.  E.  Pacific, 

183,000 

Pawtuckct,  R.  I. 

Northfield, 

.  100,000 

Northfield,  Vt. 

Newbury, 

75,000 

Wells  River,  Vt. 

New  Ipswich, 

100,000 

New  Ipswich,  N.  H. 

National, 

250,000 

Providence,  R.  I. 

Orange  County, 

.  60,000 

Chelsea,  Vt. 

Oakland, 

.  50,000 

Gardiner,  Me. 

Ocean,  . 

100,000 

Kennebunk,  Me. 

Fawcatuek, 

80,000 

Pawcatuck,  R.  I. 

Peoples',  . 

50,000 

Derby  Line,  Vt. 

Pawtuckaway, 

50,000 

Epping,  N.  H. 

Passumpsic, 

.  100,000 

St.  Johnsbury,  V t. 

Phenix, 

425,000 

Providence,  R.  I. 

Quebec,  Bank  of 

.  1,000,000 

Quebec,  Canada. 

Roger  Williams,  . 

r*  A  A  AAA 

.  500,000 

Providence,  R.  I. 

Richmond, 

r  AAA 

t'o,  000 

Richmond,  Me. 

Richmond, 

t  a  AAA 

50,000 

Alton,  R.  I. 

South  Berwick, 

1  A  A  AA.A 

100,000 

South  Berwick,  Me. 

Strafford, 

1  AA  AAA 

.  120,000 

Dover,  N.  H. 

Salmon  Falls, 

C  A  AAA 

50,000 

Rollmsford,  N,  H. 

Sugar  River, 

PLA  AAA 

JNewport,  IN.  H. 

Somersworth, 

100,000 

Somersworth,  N.  H. 

Searsport,  . 

50,000 

Searsport,  Me. 

Thomaston,  , 

50,000 

Thomaston,  Me. 

Thames,  . 

.  500,000 

Norwich,  Conn. 

Union, 

100,000 

Concord,  N.  H. 

Warren, 

.  200,000 

Warren,  R.  I. 

Village, 

50,000 

Bowdoinham,  Me. 

Woodstock,  . 

100,000 

Woodstock,  Vt. 

White  River,  . 

.  75,000 

Bethel,  Vt. 

West  River,  . 

100,000 

Jamaica,  Vt. 

Slrtirks  nf  tonrintinti. 


The  Associated  Banks  of  Massachusetts,  rep- 
resented by  their  delegates  in  convention  at  Boston, 
February  9th,  1853,  adopted  the  following  plan  of 
organization : 

I. 

The  object  of  the  Association  is  the  prevention  of 
counterfeiting,  and  the  detection  of  counterfeiters  of 
bank  bills,  coins,  checks,  or  drafts. 

II. 

Each  and  every  Bank  may  be  represented  by  one 
officer,  who  may  be  a  President,  Cashier,  or  Director  of 
the  Bank,  to  be  appointed  by  the  Board  of  Directors. 
An  annual  assessment  may  be  made  upon  each  Bank 
represented  in  the  Association,  in  proportion  to  the 
amount  of  its  capital  stock,  to  be  determined  by  the 
Board  of  Managers,  but  in  no  case  to  exceed  the  sum  of 
five  dollars  per  annum  on  each  one  hundred  thousand 
dollars  of  its  capital. 


ARTICLES    OF    ASSOCIATION.  25 


III. 

There  shall  be  an  annual  meeting  of  the  Association 
in  Boston,  in  the  month  of  February,  of  which  fourteen 
days'  notice  shall  be  given,  by  a  printed  or  written 
notice,  addressed  to  the  Cashier  of  the  Bank. 

IV. 

At  this  meeting,  all  the  officers  of  the  year  shall  be 
elected  by  ballot ;  to  consist  of  a  Board  of  fifteen 
Managers,  five  of  whom  shall  be  from  the  County  of 
Suffolk,  and  ten  from  such  other  places  in  the  State,  as 
the  meeting  may  decide. 

V. 

The  Managers  shall  choose  a  Chairman,  Secretary,  and 
Treasurer.  The  Chairman  shall  be,  ex-officio,  President 
of  the  Association.  In  case  of  his  absence,  any  other 
member  may  be  chosen  to  preside. 

VI. 

The  Secretary  shall  record  the  doings  of  the  Associa- 
tion and  of  the  Board  of  Managers. 

VII. 

The  Treasurer  shall  receive  and  disburse  the  funds  of 
the  Association,  under  the  direction  of  the  Board  of 
Managers;  and,  if  required,  shall  give  bonds  for  the 
faithful  discharge  of  his  duties. 
i 
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VIII. 

There  shall  be  regular  quarterly  meetings  of  the 
Managers,  five  of  whom  shall  constitute  a  quorum. 
Special  meetings  may  be  called  by  the  Chairman, 
Secretary,  or  any  other  two  members  of  the  Board. 

IX. 

The  Managers  shall  have  power  to  appoint  such 
agent  or  agents  as  they  may  deem  proper  to  promote 
the  objects  of  the  Association,  and  determine  their 
compensation. 

X. 

The  agent  or  agents  thus  appointed  shall  render  a 
written  report  of  their  doings,  at  each  quarterly  meeting 
of  the  Managers,  and  at  any  intermediate  time  when 
required. 

XL 

At  each  annual  meeting  of  the  Association,  the  Man- 
agers shall  render  a  detailed  report  of  their  proceedings, 
and  the  acts  and  doings  of  their  agents,  together  with  a 
statement  of  all  funds  received  by  the  Treasurer  and 
disbursed  by  him  under  their  directions,  all  accompanied 
with  proper  vouchers,  to  he  presented  to  the  Governor 
for  his  action  thereon,  according  to  law. 

XII. 

Any  Bank  becoming  a  party  to  this  plan  of  organiza- 
tion, by  a  duly  authorized  officer,  and  paying  its  pro- 
portion of  the  assessments,  shall  be  entitled  to  all  the 
privileges  of  the  Association. 


P  It  E  A  M  B  L  E. 

As  much  of  the  efficiency  of  the  Association  will 
depend  upon  secret  information,  to  he  obtained  only 
with  the  understanding  that  its  source  is  to  remain 
secret,  it  is  understood  by  each  member  of  the  Board 
that  all  communications  made  to  it  are  to  be  strictly 
confidential. 


ARTICLE  I. 

MEETINGS. 

The  annual  meeting  of  the  Association  shall  be  held 
on  the  second  Wednesday  of  February. 

The  quarterly  meetings  of  the  Board  shall  be  held  in 
Boston,  on  the  third  Wednesdays  of  February,  May, 
August,  and  November.  Special  meetings  shall  be  held 
at  any  time,  at  the  request  of  the  Chairman,  or  of  any 
two  members  of  the  Board.  Five  minutes  after  the 
time  named,  a  quorum  being  present,  the  Board  shall 
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proceed  to  business ;  and  the  first  business  in  order 
shall  be  the  reading  of  the  records  of  the  last  meeting 
of  the  Board,  and  of  the  doings  of  the  Executive  Com- 
mittee since  that  meeting. 


ARTICLE  II. 

OFFICERS. 

The  Board  of  Managers,  considering  itself  as  the 
Trustee  of  the  Association,  and,  ex  officio,  the  depository 
of  its  power,  to  this  extent,  will  fill,  pro  tempore,  any 
vacancy  which  may  occur  in  its  own  body,  or  in  the 
office  of  Secretary  or  Treasurer,  by  the  choice  of,  or 
appointment  thereto,  of  some  delegate  from  some  one  of 
the  Banks  .belonging  to  the  Association,  who  may  be 
eligible  to  fill  such  vacancy,  according  to  the  Articles  of 
Association. 

The  Chairman  shall  preside  at  all  meetings  of  .the 
Board,  when  present ;  in  his  absence,  a  Chairman,  pro 
tempore,  shall  be  chosen.  The  Treasurer  shall  receive 
all  the  funds  belonging  to  the  Association,  whether  now 
in  existence  or  hereafter  accruing,  together  with  all 
vouchers  for  payment  of  money,  and  all  other  papers 
and  books  relating  to  this  office,  and  hold  the  same, 
subject  to  the  orders  of  the  Board,  except  as  provided 
for  in  Article  3d ;  and,  on  his  retirement  from  office, 
shall  pass  the  same  to  his  successor,  or  to  the  Executive 
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Committee.  He  shall  givo  a  bond  in  the  sum  of  five 
thousand  dollars,  to  such  persons  as  may  be  named  by 
the  Board  as  Trustees  for  the  Association,  for  the  faith- 
ful discharge  of  the  duties  of  his  office ;  keep  a  book 
belonging  to  the  Association,  in  which  shall  be  entered, 
in  detail,  all  receipts  and  payments  of  money ;  keep 
the  funds  of  the  Association  invested,  as  provided  in 
Article  3d ;  at  each  quarterly  meeting  of  the  Board,  and 
oftcner  if  required,  lay  before  it  a  statement  of  the  assets 
and  liabilities  of  the  Association,  and  generally  to  dis- 
charge all  other  duties  usually  belonging  to  said  officer ; 
and  shall  be  paid  for  his  services  two  hundred  dollars 
per  annum.  The  Secretary  shall  keep  a  record,  in 
books  belonging  to  the  Association,  of  the  Banks  be- 
longing to  it,  with  the  capital  of  each ;  of  all  meetings 
and  doings  of  the  Association,  of  the  Board,  and  of  the 
Executive  Committee  ;  with  the  names  of  the  Managers 
present  at  the  meetings  of  the  Board,  and  of  the  Exec- 
utive Committee ;  notify  the  annual  meeting  of  the 
Association,  (to  be  held  on  the  second  Wednesday  of 
February,  at  such  time  and  place  as  the  Board  may 
direct,)  as  required  in  the  Articles  of  Association ; 
notify  each  member  of  the  time  and  place  of  meeting 
of  all  meetings  of  the  Board,  and  of  all  adjournments 
thereof;  and  at  each  meeting  of  the  Board  have  his 
records  of  its  doings  and  of  the  doings  of  the  Executive 
Committee  present  for  inspection  and  use,  as  provided  in 
Article  1st ;  take  charge  of  and  preserve  all  books  and 
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papers  belonging  to  the  Association,  not  connected  with 
the  Treasurer's  department ;  correspond  with  Banks 
and  individuals,  by  direction  of  the  Board,  or  of  the 
Executive  Committee  ;  and  generally  do  and  perform 
all  other  duties  usually  devolving  upon  such  office ; 
and,  at  the  expiration  of  his  office,  deliver  the  books 
and  papers  in  his  possession,  belonging  to  the  Associa- 
tion, to  his  successor ;  and  he  shall  be  paid  for  his  ser- 
vices five  hundred  dollars  per  annum ;  and  no  salaried 
officer  or  agent  shall  be  employed  by  the  Board  or  the 
Executive  Committee,  except  the  Treasurer  and  Secre- 
tary aforesaid. 


ARTICLE  III. 

EXECTJTITE  COMMITTEE. 

The  Executive  Committee  shall  consist  of  five  mem- 
bers —  three  from  Boston,  and  two  out  of  Boston  —  to 
be  chosen  by  ballot,  annually,  by  the  Board,  whose  duty 
it  shall  be  to  institute  and  prosecute,  or  authorize  to  be 
instituted  and  prosecuted,  all  proceedings  in  furtherance 
of  the  objects  of  the  Association,  during  the  recess  of 
the  Board  ;  authorize  the  Treasurer  to  pay  bills,  and 
cither  member  of  the  Committee  to  enter  into  engage- 
ments on  behalf  of  the  Board,  to  an  amount  not  exceed- 
ing, in  all,  one  thousand  dollars,  during  such  recess ; 
such  engagements  being  entered  into,  and  bills  created, 
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solely  as  special  undertakings,  in  each  instance,  and 
with  no  avowed  view  of  permanency,  except  with  the 
previous  assent  of  the  Board,  had  and  obtained  in  each 
case ;  and  all  bills  and  engagements  exceeding  that  sum, 
arc  to  be  acted  upon  by  the  Board,  before  such  bills  are 
paid  or  engagements  entered  upon  ;  direct  the  invest- 
ment of  the  funds  in  the  hands  of  the  Treasurer,  and 
generally  exercise,  when  the  Board  is  not  in  session,  the 
power  conferred  by  the  Association  upon  the  Managers, 
subject  to  the  restraints  and  limitations  contained  in  the 
Articles  of  the  Association,  and  in  these  Rules,  and  to 
such  further  restraints  and  limitations  as  the  Board  may, 
by  rule  or  vote,  from  time  to  time  impose.  In  case  of 
the  absence  of  three  of  the  members  of  this  Committee, 
those  present  may  call  in  either  of  the  Managers  to  act 
as  members,  pro  tempore,  and  the  Committee  shall  act 
only  by  unanimous  assent  of  the  members  present  in  all 
cases,  and  three  members  shall  constitute  a  quorum. 


ARTICLE  IV. 

managers'  expenses. 

The  expenses  of  the  Managers,  incurred  in  the  dis- 
charge of  their  duties  as  Managers,  shall  be  paid  as 
follows  :  —  Two  dollars  for  each  day's  attendance  at 
meetings  of  the  Board,  and  of  Special  Committees 
thereof,  with  an  allowance  to  those  Managers  residing 
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out  of  Boston,  for  travelling  expenses,  of  one  dollar  for 
each  ten  miles  of  travel  in  one  direction. 


ARTICLE  V. 

ALTEEAIION    OF    RULE  S. 

These  Rules  may  be  altered  at  any  meeting  of  the 
Board,  at  which  a  majority  of  the  Managers  are  present, 
notice  having  been  given  of  the  purpose. 


